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Bonds for
Business Reserve

By purchasing sound bonds
of broad and active market
business organizations may
establish a fund yielding
n excellent interest return

and constantly available for
future emergencies or on.

We shall be pleased to sub.
nit a list of long or short
term issues suitable for bus
Iness reserve investment.

ind for f.Ist A D.77.

The National City
Company

National City Bank Building
New York

Bonds for the
Individual
Investor

A rcIccteJ list in
cur December cir-

cular. Satisfactory
yields.

Copy U-- 3 on request

MERRILL,

LYNCH
&C0.

. Wa'l St.
New York

Pere Marquette
Rithts on Refunding Bonds

AND ALL
Oil and New Bonds and Stocks

DEALT IX

F. i. LISMAN & CO.
MrmWr. N.V A Chicago Hn.'k Kaehinrn,

oi nitnuit", , m;w York
"Hie" Specialists in Steam Railroad

Securities Since 1890

Henry Clews &Co.
It. 1.1. 17 and 10 II UO AD 8T.

MZMBt'.KsJ N. Y. STUCK KXCIIANGK
Stocks, Bonds and I nvestment Securities

bought and sold on commission. Also
carried on conservative terms. Deposit
ActonnU received subject tocheckatsight.

Interest paid on daily balances.
llltANCIl OFF1CKS

00 Firth At. e.Vl Third Am.
Ut3 Broad war fl Warren St.
M Union Square 18 Court St.. Ilktyn.

The Farmers Loan
& Trust Co. Stock

Bought and Sold
Iniulrlti IntlleJ

JJLRice, Jr.&Co.
rbon 4001 to 4010 John, .'ill Wall 81.. .N. V

STANDARD
WE WILL BUY Q WE WILL SELL

NChwvhr'h MfaJ. I J.I Atlantic Kef.
li Continents,! Oil I 100 llurkeye l lt 8. O. of My. I BO . O. of N. V.

13 Union Tk Line I SO Varuum Oil

CARL H.fTORZHEIMER CO
rhODM IIM-1- Ilroail. :s Proad St.. N. V

Associated Dry Goods
Babcock & Wilcox
Phelps Dodge & Co.

FREDERIC H. HATCH & CO.
rhooe nroad 51 10. .10 llroad St.. New York.
Frlrate telephone to lloaton and Philadelphia.

WniwnsTrolh&GoIeinan
60 WALL ST., NKW YORK

Tel. Hanover 'JS0

Investment Securities
Public Utility Specialties
Direct Wire to Columbus Market

DALLY TREASURY STATEMENT.

WARIIINOTON, Die 7 Slaleirent i.f
and flltbumrnif tit ut n,c TriMrv',

ihl Month. na'l VirIteeelpta t,iiM,M txt!,jSJ,iM
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FINANCIAL NEWS

,
AND COMMENT

--Clotinr. IDir.l
. Bid. Alk.lRI.
194 20Wall St. Kefiises to Get Pan-iek- y 39 394
744 7fi

Ovrr Itcports of Ten-

sion
13 134

in Situation.
8
4H 35

84
9014 91

10ni
99 101

IMI'OI.TAXT LOSSKS FEW 95 9?i
1024 1034

2V4 2i
114 USProfit Taking mid 77U 774
1184 1194Pressure Fail to Create f3 534

Aeiitc Weakness. 1S2H
1H

1354
17

7SU 784
29 294

Wall Street apparently has become Im-

mune
"4r3 64

224
t developments In Washington 904 DO

suggesting the possibility of break In 10 104
the relation tween the United Htates 494 fl

113V uami llcrniany because of German unci m4 117
lio.it activities. Perhaps It would bo 99 . 100

better In say thn public refused to run 98.
Into a panlo when professional traders 14S ISO

In the Slock Kxrhange endenvor to at. t9 694
tract liquidation on the bantu of Waah-higto- n

115 116
121 122advice tliHt there may bo n 61! 4 84 Khrevk wltl Herman)', for It I the pubhij 128 i:34!which h In actual cnntrol of the mar-Ki- t. 220 11

ami a strong public at that. .16
The Street heard yesterday that the 98 1i 994President was dissatisfied with Herlln's c 11; 6Sreply In the matter of the sinking (f 60 I titthe Arabli and that the outlook favored .941 SO

a cessation of diplomatic Intercom ie 984 99
with the Kaiser, but In spite of attempts 70;' 71 T4
to drive market value Into dcmorallxu 10S4,10Sntlon few Important tosses were re-
corded.

100?, 1004
17 I 184The public Is well fortified with bank 122 122i

account and It merely adds to in mar- - 138 13"iigins when conditions nppear to favor a 14
'decline. There aro not many weak nt 78U 784

In commission houses which can-
not

107 1074
be strengthened, and In consequence 86 864

It Is not nn easy matter to force liquida-
tion.

14 O

185 1664
Most of the llnuldatlnn retirement sr. 854

realizing, and on declines buylnic is so 9 94
excellent In character that the hears 164 20
soon reverse their position and nnathe-tn.Hln- o 76 784

the public for Its persistency and 28 284
lonslstency In Its bullish operations. It 61 614
was to estcrday and It doubtless will 167 168
continue nlona; these lines until real 88 90
overstimulation and Inflation develop. or 1094,1094
until there baa been some radical chance 116 ,117
It fundamental conditions. 704! 704

Pressure from the professional ele-
ment

111! 113
and profit taking cave the general 1 23

market a spotty and Irregular appear 125 126
mice, but nt no time was there acute 1541 16
weakness or any suggestion In the char-
acter

44 45
of the dealings, which totalled 934 934,

1.3)18.900 shares, that the public had 125 12541
any Intention of being driven out. Ac 3941 39 4
tlve public buying was reported through-
out

294 30
the list, particularly In the coppers, 68l 69 4

when a reactionary tendency waa re-
ported.

83 844''
714 724'

Kfforts to convince the outsiders that 564 57
the position of the copper market Is not C24 524
so promising as It was a few weeks ago 344 35
meet with no rcspmse Continued op-
timism

49 50
over the copper metal situation 244 25

Is Justified, as there has been no change 1264 1274
of an unfavorable nature In factors 61 , 62

the market. 98 10O

974

434
74

..
3S4, ..

..1
I

6

4
4 4

K

7,
14'

Indeed the situation Is stronger than 135 11334,
at any other time In the history of the 28a
Industry, with every Indication of a 1124 1124
strong market for months to come, both 85
on account of domestic and foreign I 1214 122

Incident to the copper mar-
ket

15 230
It Is Interesting to note that the 67

t'lah Copper Company yesterday In-

creased
99 I 99

Its rate from 18 to $10 a year, 20 1

with an extra II; Cblno Copper Com-
pany

j.--. 46
Its rate from S3 to lfi, and Hoy 964

Consolidated from $2 to 13. 121

In some of the more active and highly 43
speculative Issues from the high 74
of the day ran to a point or more, but "4
closing prices were above the low levels, 114 22

while Rood tsiylng was reported In the 7.1 ,79
final operations. The low priced rails, 384
such as Southern Itallway, Missouri, 624

424 '
53
43Kansas and Texas: Kile and Wheeling 70 71and Lake Krle again were In demand, 116 117with active buying In some of thn stand-

ard 1804rails also, more than "0,000 shares 1194 120of Heading, for Instance, changing hands 69 I 69at prices above Wednesday's final figure. 1124 114The general selling movement that de-
veloped 105 108was of little Importance In com-
parison 117 ,1174with the character of the buy-
ing. 434 44

S
Further ease In money was reported, 165 166

with call money ruling under T. per cent., 121 125
as against the 1.. per cent, top level of 120 122
the week, and with easier rates in time 113U
funds .iIfo. Although some of the local 107 11074'
banks tool; advantage Wednesday of the 694 70

of the Kedernlicdhcnuntlng privilege 22 22
Reserve system, there were no opera-
tions

si so
of the sort In csterday's market, 474! 48

the position of money, reenforced by fur-
ther

64
receipts of gold from Canada, mak-

ing 1054 106
such transactions unnecessary, 184Generally a steadier tone prevailed In 744exchange and conditions In the 8 9

market excited little comment, although 12 16
international bankers were Interested In 110 115
the withdrawal of American bankers' 27 274balances from London because of the 59 60
liettcr opportunities for their employ-tne- nt 734 75

here. 564 .17
International were Interested ,104 1044

also In the announcement that the re-

habilitation
26 28

of the Brazil Ilallwas Com-
pany

I 544 55
was to proceed through I'renc'.i . 33 334financing to the extent of 20,000,000 121 126

frnncs, with the npptnval of the French i24 83
Ooveriiment, This operation Is of espe-
cial

33 35
Importance, as It is the first Instance

of any country now at war financing 1214 1234
outside projects since hostilities started, 132 '133
while It muet he considered as a strong 814 85
tetlectlon of the confidence of France in 65 4 66
the outcome of the war. 130 132

o- -5

6
I 8

644

184
754

4

PUBLIC UTILITY SECURITIES. 464 464
116 11641

74 4 74 4Dee. 7. life. A.

niil. A kM. bid. Aaked. 824 82 4
.Vniertian lift In ..1CI 12.1 120 121 50 604
Am f.lcht A Trartlmi. ..XA MO 1st 1084 1084Am I .tcli t A Trartlmi pf l III 112 111
Aitlliiinla, k Clcc Power. 23 27 25 7 984 94
.VillrniHtack I'.iw Pon- pf, 4 la II l 46 464

.Vtn liaa At I'lectrle ...152 155 152 155 .13 334
Am ia Klectrle pf.. s: SO 110 1204Am I'nuer .V Light. ... 79 11 79 M

Am Power t.laht pf.... sU M w; l 114
Ml

12
Am Clll'llc I'tllltle.. . it) u 1" II 224
.,10 I'ut.ll.- - I'tlllllea pf . 72 75 72 204 21
Am VV VV A Kleetrle .. 13'i IV4 H'4 204 21
An W VV k K partlc pf. ?i
AM VV VV & y. lt pf . 71 ; 73 7 364 37
Atlantl,' V A I, Corp pf. M 634 644
ran'llna IVmrr A .Ijrtit . Zt 108 110
C'arnllna Per A l.t pf 7 im 97 10,1 1214 123
I it lea (ierilo- . . .Ml : jr. r--i
VWWi Strrlre pf . !t l5 at 95
I'nb'railo power Xi .n so
I'l'lnradn l'nner pf 11,1 105 w 1,15 684 OS Vl
rmwllli I'r llr & l.t . so 4.1 f M 3141 714('"limltli IT II)- A l.t pf 3 (5 M 5

lienver f.aa A II een ft 100 IM 314 314
Kleilrlc lloml A Sll pf tm ins 10.) 112 170 171
r.mplre liutrlri Klee. !o "l 90 95 1074 108

l.t A Traction 17 H 17 19 574I'etteral I I A Trae ,f . i"i M r.

liaa A Klee Securlllea ! S.'5 sno .121 ' .i.''i
liaa A liec SM'nrlllea if K Iftl) ti P1 28 29
Nnrtliein nhi'i Kliilrle . (114 ( 4l'4 iV 140 '1404
Northern llhlo LI"' pf 'HHi HI, li 7441 7.1
Xorth Out l.t A Power.. 14 17 11 17

Nortl ettl Hut l.t A I1 pf. 57 S2 r.7 : 111 '14641
Northern State Power. 1'U 111 1"7 in 1114 IH4
Nortlirn Hlalea I'iot pf o(t 111 'i 100 lll'j 116411174
IlialW I'owi r A VVater II l 41 4

IViltlc liaa A Kleitrlc.. (A 17 IK 7 64 64
Pa, Itlc liaa A III"' .f . tii, 93' i 9o'i 92i 1044 105
I'lne III111T pf. . (H plO 26 , 264l!,'iil.o 111 A l,t Co Ml, 61i, MS M'i 35 37
Itipn'Mc llr A l.t In pf 71 M 7 (0
r'nntll I'al IMIaoli 91 H 93 974'100
S..11II1 Cil pf 117 111 im m luoimi
Km II, 'M.I, rn I' A I, pf . 97'i IV) 97', lH f.ti4 564'
Stamlaril Una A Lire IK 17 In I, 1U64.IU7Standard A lllen pf. 4.1'i 41S 41', Ki n.ti no ID, l.t A Power H'i II', 101, 1IV

Tthll III, l.t A Power pf ty 41 45 4' 454
fnll.il I Iclit A Ilia . VI M M 83 86
I'nlted l.t A lt) l"l pf. 7V 10 74 kl 64 65

Power ... 20 21 21 21
114 115

VVl .teril Power pf . 71 72 71 71
V.'lkli, tiller P pf , y 111 V) I'll N3 834

Pai vbiue yjy. 133 13l'i
24

33 334'
of the 68 4

9.22C.00O 100 1014
franca, 874 874
franca, 1164 11

franca, gen 1104Mils, 1104
Inc. 44

34
rtauli of I'rnuce sltatement.

PA HIS, liee 7 Weekly latemenl 684
ItanU (if Pranen; fiold In hand Inc.
frsiua, silver In hand dec. 2.I29.0CO
notes in circulation Inc. l7t.tll.0M
treasury (tepoalta Inc. 11.117.000
rral ileiMjtlla Inc. J4.C71.ioo francs.

dee. M.IJ.'.oOD franca, advanc 484
4,W.W fraaoti 714

10

t!i
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HEW T01K STOCK EXCHANGE

Til urcsriAT, Decimbkii 7, 1916.

Annual dividend rate are quoted dollar.
HltlvLowJCIo. I

eat. I Int. I

I Open-- I

Sales. I nr. est.
1200 Advance Itumoly 21 21
2100 Advance Kumely pf. 404 404
2300 AJax Itubbrr 74 754
1100 Alaska OoM Minos 134 134

700 Alnskn Jtitientl 84 84
5S00 35 354

S00 pf 91 91
3700 Am licet Kugar 107 1071!

200 Am lleef Sugar pf 100 1004
100 Am A if Chemical 96?i 96
500 Am Air Chemical pf 1034 1034

2400 Am Cun 63 63 S
1001 Am Can pf 1144 1114

6500 Am car ft Foundry 78! 784
300 Am Car & Koundry pf. ., 119 119

2400 im Cotton Oil S3 54",
300 Am Kxpresjt , 1354 1354

1000 Am Hide A leather 164 17
3400 Am Hide & leather pf... 814 81 4
4300 Am Ice 284 294

700 Am Unseed 23 234
200 Am Unseed nf 514 544

7350 Am locomotive 90? 914
300 Am Molt 10 10

1000 Am Mult pf so 4 504
7000 Am Smelt 118 118

r.00 Am Smelt pf 1164 1164
200 Am Smelt Ken A 994 994
200 Am Smelt Seo H 96 96i
900 Am Sntirr 144 150

10600 Am Steel Foundry 2 73
1200 Am Sugar ii6'iis;200 Am Sugar pf 1214.i:i4!12l4

SO Am Tel & Cnble t44: m v,'
3200 Am Tel & Tel 127,8

4

PRICES.

ISJtttUSi-T- s 128
100Am Tobucoii !0 in

1900Am Woolen 574 57' I

100 Am Woolen pf. 98 9S
1200 Am Wrltlnu Paper pf... f.54 66
7S00lAm Zinc 61 634
200 Am Zlno pf SO 4 804

16S00 Anaconda 994 ! 994
300 Associated !"!! 71's! 714

5100 Atch, Top & Santa,. Fc... 106 1064
iuooAtcli. Top & Santa Fc pf. 1004 1004
10001 At. & A.. ..' tiH' 4OOlAtlantli' t'piixl I.lnr, 123 123

243001 At. (llllf t W I 133 '1374
1400 At. C.ulf & W I nf 714 72

10500 Itiildwin Uicomotlve 77?l 7Si
OOilbi'.ilwiti locomotive pf..104 I

00 lialttmnre Ohio Xi- SCI:'
lOOlHutopKim 14 14!
700lltnrrett Co lOISi Ifi.Hi

10001 Brooklyn Rapid Trntmlt.. I 8514
1000 llrunswick Cc 84( 1041

lOOiIlutterlck C 20 20
10300lHutte & Superior I TTii T.tl!
3200:Cnllfornla Petroleum .... 294 l 294
3700;Cnllfornla Petroleum pf.. 624 634 '

1700'CnnadIau Pacific; 16S 164
lOOiCnse. .1 I. pf 89'4l 89'.4'

11900(Central luther 10S4'H04'10S4
400 Central I.cnther pf 116 117

16300 Chcsal?ake & Ohio 704 "1
600'Clmndlcr MOV.

09
116 '117
704 ! 70!'i 1

400!ChIcnKo & Alton. . 23 4 23 4
3001Chlcngu & Northwestern. 125 4 1254

I .. iiauo ntcngo tit western 15H 164

4,

In

4700IChlcagn Ct Western pf. .' 444 454'
2800!Clilc. Mil & St Paul ' 94 li

200IChlc. Mil & St Paul pf... 125", 1254
26200 Chic. Rock Isl & Pnc 39-'- , 40
74200fChllo Copper 324: 33

4100lChlno CopIKT ' 694 694
lOOlC. C. C fc St I. pf 8341 S3S

I 4'
6
7

..
' 6

5
5 .uett. I'raiioay Co 72

I 3400lCol Fuel fc Iron 674! 57
.. 7300iCol (ins & K 634 31

300!Col Si Southern 35 35
4 1600 Comp. Tab & Rec 494' 60 4

. A 1800 Con Cnllahnn I 2541 26
1200 Con (lus. K I. Sc P.... 1274'1274'1264

14 100 Continental Insurance .... 62 h2
SOO'tTontlnentnl Can ...I 994 1004

1300lCon tlu.i ...135 LIS
2S4' 40100Corn Products 294 294

4100iCorn Product!) pf ... 11141134!lll4
8.14 950!Cruclhle ,87 I

100 Crucible pf ex cllv ll!2
10 300'Cuban-Ame- r Sugar . . ..'.'215 blF.

674 4900!Cuba Cane ... 6S4 S4
4 SOOlCuba Cane pf 987,1 :13a;

,

..

'
1804' 8

7

7

!

Copper

declines

foretgq

bankers

ultimate

I

h

A

I

,,

..

1,;;
I i2

9941
113.1 11354

284
1124

So hTt

'215

113,1I3
'

1174
4.14,

106 ini;
122

1124 1124
1074

300 Denver & Rio Grande.. 20 I 204
2000 Denver ft Rio Clrnnde 47 4 4S

200 Deere Co pf .... 974 974
20 Detroit I'nlted Rv... 120 l?n

3300 D!tlllers Securitle 444 444'
3200 Dill. South Shore & Ml.. 7 '
1100' Dill. Sou Shore & All pf. 14 16
3001 Dome Mines .
lOOlDrlggs-Senbur- y 79 4 ' 794

48100 Krle 38 394
5200 Krle 1 pf 52! 54

BOOlKrle 2 pf 43 4 434'
100 Klectric Storage (lattery. 70 70

70l(!eneral Chemical pf 116 '116
4400fleneral Klectrlo '183
20O(5eneral Motors pf. 1204 12U4

2400k:oodrlch K9V
lOOItiiKMlrlch pf 113 113
600 tiranbv Consol 10741074

2200((5reat Northern pf 1174 1174
2300Oreat Northern Oro ctfa. 444 444'

600Oreetie Copper ' 52
200!tlulf Steel 166 ; 1 ;

400lfurveMter N .1 122 1234
200)Harvester N J pf 'I21rl2l
200IIIarvcstcr Corp pf 1124 1124

3800 Illinois Central 107 4 108 4
80001 Inspliiitlott Con 70), 704

4, 100 Int Agr Corp 22 4 224
100 Int Agr Corp pf 514 614"61 7100 Int Nickel 48 4, 49

I 3500 Int Paper 664 664
16001 Int Paper pf 1064
6300!lnterboro Con 18 is 'a'47001 Interboro Con pf 744 764

600 Iowa Central 94 94
100 Iowa Central pf 15
400'.l Kayser 108 110

3400!Kansa City Southern.... 274 284
500lKiinaB City Southern pf. 60
100' Kelly Springfield Tire.... 734 734

25700 Kennerott 68 68
49001 Uicknwannn Steel 1044 105
3100 Lake Krlo & Western.... 294 30

SOOlUilcp Krle & Western pf. 65 5.1
3900fLeo Tire 35 3

200 Liggett Myers pf 124U 123
2600 Lehigh Vnlley 82?, 834,

lOOILong Island 34 4 34 4
100;Looi-e-Wlle- s Hlscult 2 pf. 45 4.1

7 96 Lorlllanl pf 1214
7 3001 Louisville & Niushvllle.. . . 13.1 ,13.1
5 100 Miickny Cos 84 4 814
4 20o Mnckay Cos pf I 66 6ti

694

1064,1054

824

I214!l214'1214
13241

66 6fi
7 juu Manhattan . , liui I.IU-- 4

200 Manhattan Shirt 734... 20700'Marlno 48 484.. 9400)Marlno pf 117 117
2500'Maxwell 764 ' 754

300,Mnxvvell Motor 1 pf 4 82 4400 Maxwell Motor 2 pf 60 V 60 42700 Mo.v Pel 109 109
100 Mex Pet pf 991

2600 Miami Copper 47 47
8300 Minn & St Louis new.... 33V, ' 344

lOOl.Mlnn. St P ft S S M . . . , 1194;II94
20200 Mo, Kan & Tcmih 114 12

3500 Mo, Kan Tcxtlt pf 22 4SOOiMlHsotirl Pacltlc 21
76UU Missouri Pacific ctfa....

80S00Mlssotirl Piicinc w 38 384
3300 Missouri P.iclllc pf w I.. 61 4

100 Montuna Power 1104 1107a
2001. nt Co 1214
lOOINut Clonk & Suit 83 S3
S25'Nnt Clonk A Suit pf 111 111
SOOlNnt Lend 68 4 69

HUOOINat K .v S 354
llbOO'Xcv.nla Con 314 314

700'N Y .Mr lliiiko 171 171
19U0 N Y Ccntinl 1074 10S4

S00IN Y. N II . U 674
3300 N Y. O fi V 33
SOO'Notfolk Su 29

1000'Norf fi West ;i4i4 1414140
RiOHlNn Amor Co 7.1 754

800 Nova Kcotlli Steel 1414 149
1100 No Paiitlu 111 ill 4Il 3900 (11111) City (las 118 nn

ioj JOOIOnt Silver 6 6 4
3700 Owen H Co 103 110.1

600 Pacific Mull 26 4
300 Purine T & T 344"l 100 Par-lilt- s T ft T pf 974 4

T 200 Pan-Atii- er Pet pf 101 101
2900 Peon R R 564 ii

6' 200! Peoples this , 107 107
800; Peotia fc Rust

34 2600 Phlla Co
100 P, C. C A: St I. 854 S54'

21200 Pills Coal c tfs .'SU!
200 Pitts Coal pf ctfs 1 I ."l 115

2200 Pr Steel Cur 814' 8441
100 Public 134 '134
300 Quicksilver :i ' !i

10000 Ray ( ons 4 344
2100 Rwy Steel Spring 68 4 '

50 Rwy Steel Spring pf. ... 10: 102
12800 Republic Steel 80 894

800 Republic Steal pf 116 118
71000 Reading 1104 1124

200 Reading 1 pf 45H 43
J00 BaJloa , 71 71

,

-

.

Met
Chang.

834; 4--

"4

pf

Cloalnr.
Bid. Atk. Sales.
174 174 4800 Scuboard
394 4700 Seabourcl

100 Scatioanl
100 Seaboard

230 231 200!SearH
824 83V4 600
33 400 Hlmtttick
284 284 St I,
47 61 100 St L
28 400 St li

66 600 St L
994 994 8800 South
314 314 73000 South

70 South
1004 104 S 300 Stitnd
1204 121 10! 7100

T
r.n.v

& M 1' vv I

& H F pf w I...,
Sotit Invest
Southwest pf...

Pin'
Rail Co

Rail Co pf
Mill Co

Stinlcbiikcr
500

2400 Texas Co
S200 TcxuM Co rts

10100'Tex Pacific
SOOOlThlnl Ave
23l0iTob Prod

Prod )if
IBOO'T, St L & W
400 T. St L Ai W pf

Tun rtf
100 Ton c tfs
200 Cliilet'wood
200 I'n Hag S- - Paper ttevv.

lSOOll'n Him' & Paper
10200l?iiion Pticilli'

lOOII'nlon Pa.illc pf
looll'n Clgnr Mfrs
IOO'.I'ii Cipiir Stores
lOOll'n Drug Co
lOOIt'n Drug Co I pf

Ry Inv
20011'n Ry Inv

2600H 'n Fruit
7600't' S C Pipe
2oo;r s c i pipe pf

2.100' l' S I Alcohol
I S fz Inn

20 20 4
394 394 4
74 744 24
134 134 - 4
84 84 "344

904 904 4
1054 10.14 14
100 1004 4
964 964 t-- 1 6

103 103 "205 2054 101
624 "4

1144 1144 ' 194 194'
774 514 SI V

119 119 4 66 564
S3 534 4 1024 1034

135 135 44 124 13
164 164 21 244
784 784 14 II 13
284 4 19
224 224 4 106 107434' . 1 1124 111
894 904 4 144 114
10 10 145 146
494 .10 "4 834

115 1154 14 46 48
1164 1164 4 99 99 499 u

96 964' 63 534
141 150 ' 7 ' 124' 12

69 4 14 2441 25411S4H1S4 H 160 11614
26 274

6i4 t4. t3 67
4 135 1 3.1 4(220 0 24 36 37 '

56, 564 4 141 IT.' 900 I' S
984 984' 4 754 764 17001 1 S

64 14 9 694' 4S100 r S
60 604. 4 114 '115 2001 r S
80 80 I 4 1254 1254 1276,11)1 It S

9X4 4 121M2I4 210011' S
14 714' 4 121411214! 10 M '

1054 10.14 4 123'124 10 2.1200'rtah
1004 1 4 244 ' 4200 I'tah

174 l 'i 494' 4'.ll 34001
1224 !22Vi ' 112 II34 700
1304 136 62 4 200 V11
714 714' 4 164 ir.i, 36O0 Wabash
76U 781. 14 .19 59 4 3600 Wabash074(1064

'
1074 32 324 900l Wabash

Kd st. 4 1394 141 ' J I 200 Wells14' 14' 634 ' 63 V 90.10' West'is.iuill 3041 :m1 7r.00'West
8.1 : : 4 44 t 48 lOOiWVst
S4 104 24 1O2SI103I.20 20 I Wheel10 104711! 724; 4 ' 1200'124! 1 1 Wheel2S41 a. 104' 11 5100. Wheel

61 4 614. 14 2.1.' 5100 Wheel
167 167 56' Wheel'24 564' 9000;S9li on 1, 10 4 2800'Whcel

124 13 400 Wheel

1214

1
'

1 ma' 1 -'

t,2

I

!

'

1 104'4 53
1 3'22 4 224 4

12.1 12.1

154 16
414 444
934 934

1254 12.14
39 , 394
294 30 I 31,
6S4! 69 4
83 4 4

1004

284
I

ll.U
1215

Pf.!

154

344

l'9l,

164

684

'

4

A
A I.

3600

33.00

1400

I

Vn-f-

C A: C

H
Lai Hxp

Mil pf
I'll Tel

A K tfs
K I

.V 1, Il pf

.fc vv

A 1, pf w 1....
A L K...
A- - 1. i: I

200 Wheel A I. Il

Overland.
120H Whit
7300 WI1ls

99 I no Willyw
54 4 Wis

34 31 I 100 Worth.
shiite.. Mime

to date. 210,297.000. 1915.
Odd lots, tlncludins extra dividends.

SHORT TERM NOTES.
72 72 4
564' 567 u eenrltT. Pate. Due.

524 624 14 Am OltonOII . .. "OT. I"7
I An, Tel. Tel. .4'! rrn.

3.1 3.1 1 Am Thread Co f. n. 1.1
49 19 ' Anaconda Co.. UK Mar. Ill'

Pklxn Hapld T July
Canadian Nor Rjr..l; Sent. It 7

1 ranadlan Vor Rr.. Julr II.
1 Canadian Nor Rr .11 .Inljr ll.'H
I Canadian I'ae Br . .f. Mar. J. "H

Chi Rurc Q H R...4 Juh- - !!!
1? CM A W Ind R H...J- -. Fept. HI

Cuban Am Snear. . April 141'

14 Krle ItMlroad tW , Ap-- u inr
Oeneral Rubber Co. 15 n-- . in14 l Trunk nrnrCan.V'; Not, HI'

4 41 Trunk Rref Can.1 Ana-- . UK
14 llocklna Val Hj... ,1 Vnr. tllf

Inl'l llaevMte Crt. 1 Keh. I VI67 hi L 14 nan 1 ujrierm Hy.4'- -
994 Mltaourlrae ... Jim. Hlf

20 204! 4 Mot. Tramrt PCb..an Anrtl HI'
464 464 4 N Fn NaT Co. .ai Mav 111'

N Y N If ct II M R..4V4. Mar III'97 4 4 Otla Klerator Co. Apnl lltn i!n I'ennaylvanla Co. , ,4l June II.
434 434 14 runrer or or j .a- -. Mar. Itt)

Kern Anna V M 0..f. Ceo. lll4 Fnutbem Itallway. .1 Mar. Ill'It 15 14 Cnlted Fruit Co.. ,.f. May UK
214 -- - 4 t'lah Securities Cor.an fent.lVII

Wrath r.et Mfg riet. Ill'794 794 54 nine nap arm co.l Mar. llll.17' 3S' MEM
52 4 Mt'.MCIPAU
13 I 43 Kate. Due.

711 nnt't. , . nee.
'116 I Araeni 4lo'tdiae Keh.

180 '1811 Ctov't . Mar
Ararnllne (it aterl Mar120 130 ( Itr ef Alontreal,

fiN 69 Cur of Mar
I'cmlnioii of 4 .1 Auir.
llomlnion of Can.. .1 April
I'oinJtiloii Can. . ,1 Dec.

4 Italian Cor't 4cf.
Newfoundland (J't .in Juir

"'4 Norwar 4io't. ., . Itct.
.Norwar (ior't 1 reo.

34 Ulirhe .31 April
4 Republic of France.!; Untie of

)uiilan (ior'l JU".1 Hu'ilan Cio.'t .... .(". July
&s hwitrerland Mar.

f- 4 Hwltierland Oo?'t..sr, Mar.
ir.i' j L'nliiil Klincofll n.l'; Sept.
224 Miullara ix.' I.OOJ rutilaa.

" llJollara per l.ovo franca.51
47

" 1 STANDARD OIL
105 4

1 la IS4I 4
44 7441 4 Dae.

105 10.,
1174

41
.12 .12

123U
121

1074

ISO

52

121

15

60

jiiit

22',
514

, 474
61

47

9 9
15 15

108 110
274 274
60 60
734 734
564 664

101
28 28 14
64 54 4

334 14lSJu:i!S 1

4
14

20

'14
4

1304 1304
72 734
464 464 14

S241
344

4.1 4.1

1324
814 814'

I

116

724

10 Motor..
82

644
Hlscult

334

6S

26
3,1

97

164'
47

Service

copper 34
69

324

fa

A I ctfs
384

334

294
61

68

Klutz

600Tob

f

1800

344

624
77

29

.'.!

84

994 75

684

644

!.4

00 2.1

6.1

1600 West
14150

274

10

111,

Va-C-

mi

Mil

c

2

2

37
' 994

524 lOo

sales
per!il

984 Ry.

t

214 ra.f.
Oila,IU.N C.UVKR.N

53

Argentine
116

Araentlne

Montreal.

61

104

T.
BM.Aaked.

Oil Co. 14 17

Atlantic, Refining Co pso 1O0O

Co &19 &30

lluckrye Plos Lint Co. .,111 1H
cti.li'h Mfr Co Cont..40 HO
Colonial Oil Co M 70
Continental Oil Co Ml f.vo

f react lit Ptie Line Co,,, 42 11
I'umla-rlam- l P I. Co Ine l 1S3
Cnreka Ple Line Co, ...2.10 223
Catrna-Klcna- l Oil pf.... 111 HI

Oil Co, ...19.1 IM
Illinois I'Iih Line Co.... 2. 11

Indiana I'l- l- Line Co. ...Ill 117
Inter Petroleum Co II 1l,
National Tranalt Co plj 20,
New York Tranalt Co... .210 2.1i
.Northern Pipe Mna Co, 111 121

Ohio (hi Co JM 3.7
IVen Met fuel fi.1 1.;
Pierce Oil Corp 16'j I"',
I'ralrle'OII A iia.4'o....CIS fV.
Prolrle I'll.' I. Ine C0....3W .til
Solar llcltliltig IM .T.)
Miiithern li l.ln. Co. 211 2IS
South Penn (III Co 6i 6ii

VV Penn I'll.' I.lnra..11.1 111
Slaiidard Oil of Cal 377
Slamlard oil of Ind 1(0 ts;
Standard Oil Kan...,fS Ui'i

I 1 1! .1.
' 74U 74V ',8

'4

' 824' 82 4'
60 I 50 Stamlard Oil ef KyV .703 721

Mandanl Oil nf N.l (70 t.,3
1084 1084 Standard Oil of N J ...,i"0 fill
994 ' 994 Stamlard oil of N V ...275 274

45 46, Slaii'tard Oil of Ohio. ...410 (HO

Snail A Finch Co 1.10 11133 334 fill, .11 Tank Line Co M 1

119 1194 4 Vacuum Oil Co 3T1 401
II 11 4 Oil Co 49 CO

224' 224
'

4 St Oil auh "en Hoe,,...l.V)
M oil eld atk "all oa':i202(1 20 Ki dlTldend.20. 21 4

37 1

634 63' 4 ORDNANCE STOCKS.
1 10

12I4'I214.12I4! -

f.

k:i S3 Atna r.vploalvaa' pf
110'IU ' I .Vmertcnn nraaa

68 I 68 A.li.T A. Ilrltlah Mfg O
. Aiiier A Mfg Co pf...,s:'i 34; 1 All is Ponder30' 31' I' All.a I'ondrr pr

170 'ITOU. -- - 14 lUliiiii'k A Wilcox
107 10 Illlaa ill VVl

nils, n: ) pi6574 c'unitiln A
32 3: Canada Found A Korglukt pf.
27 29 2 C.itiHitliin Car A-- Foiin.lr)., .,

I 10 1 Can.iilUti Cr A Foundry pf..
' Canadian llxplnslve.71V 71. 4 CaniulLin llvploalvea pf
HI4'147 1 1'arlxui Steel

11 1 I1114 Curl. .Ill Steel lat pf
U6;ti6 Ctrl'im Steel 2d pf

Colt. Anna6' 4 - 4 Oil Pout Ponder naw'ins linn 34 I'n pout I'mvder deh tfa Pf , .
' 26 4 264 -- - 7, llleitrlc 1.111 1

34 4 35 4 Mleilrln limit pf
' Hi rcutea Powder ,97 4 97 4 " Ilerculea Ponder pf
101 101 lliipMns.Alle 11

auOa in !S, f-- 4 Ili.ikllia-Alte- pr
06 4 1064 u. liiteiiiMtlutiHl Arm.
16 N I lc. Hcincll l l'oli.l16 4 Nile.. llement.Poml pf' 454 454' 14 Hi mill Mfg Co
854 854! IMiulii iter Itupfatlng Arma I
64 .114 34

1114 4 SUGAR STOCKS.
82', S3V 14

131 '
Bid Atk, I

3 All Rtt ... It 21 Uuneoa
'134

3
33 33, All Ref pf. rS 53 .11 I

68 684 CardiAm. .. n 3
Card-A- pf. ao 90 MlehlKSII101 101 C Aiulrrciu IM National

S7 874 Fajardo ,W lit N
118 IIS FederaC n INlpa
1104 H04 Federal pt,, H w

Ol Weat....Jl Cecilia464 454 IH WmI Bl.llO H IWnriwr
71 71 (iiiinliiBit a

It

A L pf ctfs...
-

L

I

fiOOH'n
pf

It

Co

"flperiTllfth"
cat

"184
404
17
39

84
334
29
60 4
294

Roelmi'k

174 174 174
394 394 394
17 17 17
37 4 374 39

2304 2304 2304
M S3 83
33 33 33
294 284 284
604 SO 4 604
2:1 29 29
544 0 j 644 614
HO 1004 994 994
31 .124 31 314
70 07. 084 684

10.1 103 103 1034
1214 I I 4 1194 120

'il 644 63 644
"oc.u.'''nr.iA-- " 205 205

26 26 25 26
204' 214 194
604 62 504 62
.164' 57 66 664

1034 1034 103 103

1241 13 124 13
I 24 4 4 244

4
14
4

14
!

114' 12 12 1

1941 194 194 194
1074 1074 1074 'l"74 2

1124 113 1124 113
14 ' 144 14 144

147411474 145 1.541
8341 83l K3! 83,

! IS f IS I 4S IS I

Itlii H'O Oil I mi I

5
63 4 63 4 634 634, H

13 13 124 124
234 ' 254 214 214

1624 1624 160 1604 1

27 2S4 264 -- i
111! ' HO 65 6.1

I

1364 1364 1344 136
' .11 39 31 3ii f- -

R & R Co f 14' 14'
Smell llIK 764 764
Rubber.. 69 70' 684 "94
Rubber 1 pf. 115 I LIU 11.1 115

Steel.... 1264 1274 125 125 4 1

Sleel pf.... 12.' 122 121 121
S Steel nf... 121''. 1214 I2IN, RMS'

Copper 1264 1264 1234 123
Sec Corp "r,t 2.1 214! 2.1

Chem 60 60 494
Chem pf 111 1114 1134 1134'

I,
,'

pf A
pf

Klectric:

I.
& 1. pf ctfs..

ctfs.
L V. I

K

overland

Total l.:!y9'.'0
Same 161

Cnn
Co..f, 1)11

itec.

an..
of

I'rcjvof

Feb

Oo'e..",

(lalena-Slsna- l

of

VVaildnston

Ilrltlah

w

1144

anal
Manali

71

veeinav....

1304

194

(21

494
' 644 614 6.1 ;:i

164 17 164' 164
594' .19 69 69 4
32 32 3I? 32

'142 112 1 II 111
624 014 024 6.14' r
31',, 32 III'., sou
4'1 4tl 16 46

1034 1034 1 112 Il'24'
j '3 94 Hi

114 14 134 13
; 9i4 ir 94 10'n1

'
2.1'- -' 2.14 26

! 664 5S4' 56 56
11; 10 10

II ' 124 124
' II 114' II 1 4

.13 4 .134 53 .1.1
' 38 4 3sr., .174 37--

v

9? 4 994 994 994'
! 51 5)1,1 61 .14

31 31 31 31

1

2

pf.
I'f.

- Motor 1

pf.. 1

Central
tiKton Pump. -- -'i

"iln'v 191.1, 656,100, .lanunry
,597.300.

NEW YORK BANK STOCKS.
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I ICt 10l, Crtrn Kch .114 4V People. Illav, oi, iMtnnnn'ltau al 100 Proiiica Ktc.D)(tt, , la.'ltltir 71 PuMI- - ID"h "'a Fldelltr.... HI lu Hheeman.. .111', !t I'lflh Ate, . .4111 (ICOtt', IM', Fifth Nat. 21) ito Secont 1)1
loo 101 First Nat lH state 1)1

'It 100', wit, darneld 14) lto 711 Wart.... Illlto'a 1111, .. Ill 1(1 t'nlon F.x. . ..II'(9 CI) (iceman K . 177 :o W.h nta.uo tro'. lierminli II. (11 (10 VV mi Side, -pnij i"t Ciotluni V 51) York villa MIt'i c:, Lrenwlch 321
laot, Id TU18T AND SCECTt COMrAMKS.

f A.SU llll.AUel.
AlUarre nt.. 7, low TAT. ..II.
Ain.-urct- .iw i.mroin. ...iij

flM.A,Vt-- 1. .VMor . .471) Mann ( In.. .111
1117 uo-- , c banker. . .474 .letnuil . . 4:1
21. 'If 44', , I nnd A MU..31I MUe II.VI.I...HI
II. 'J) lie. I'"', llriMilway . . IV) Milt Tor VV.. Ill
l.'J09t',-.lW,- ". PriMiklyn N.lt urety.. 24)

i. ir i'.i io- - i eiitrat. T.I N I, l.t T...M
I.'" , I)', ( olumti a, V) .New VirkT..M)
I.'l' ICO IC' , i uiiinieri'lvl. ill NVTItlelm..
I.': I to, I fin , I I nipln Ir. Peolilit. ...211
I.'71 ' I l.iiuitatilt. 117 f VO Oueeii. Co . . -

Il.'lf It 91", I I (.. I ... I'D IMI Hralty A.H..I.1.1
i.'i' 97', 9', Franklin. 2V3 to lu'odt r "

Il.'l! imi, lot', Hilton . . . IM fl I nli in . . . .1.1
i,2i it: io; KM. Illy . 111 10 I'netate. .HIV
t.':o lll (luor.inty. VV) SP4 US MA T.. .114

ltlttl41 till hamilton. . :i :;i us i ci. i. . tv
I4.'2t KM M'4 nudum T.. .141 114 VVratrhnlor. 11

It.'ll V 9'', Ivlll. Co. . M) im . ii r A ;it;i
I. II to.! I.'. laiwia. M. .117 Kl I
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MISCELLANEOUS SECURITIES.

n'd. A.k'd.
ISSUES. Ame-tr- ClilrU (3

,ini i. ji, Chicle pf il 1.1

Aiturnnri clrapho 113 114
Pee 4 .Vmettr.111 clrapho pf ISO l7l

Rid Aike.1 Amertrnn Typefounder! 41 41

1H 17 Am. lean Typefouml.ra rf.... 93 94
W I"' All. 1. Portland Cemant 43 53

40 M.-- Auto Site 7Jn
111 117 Hitch irt Urea A F lat pf 90 91
4m tin narnhrt Ilrna A-- 3 2i pf..., 7S 10
M llii.h Termtnn) pf . 99 100

r.--, tvi Ilonlen". Cnndenaed Milk..,, .109 111

I! 4', Hni.len'. Cnndenaed Milk , , 103 io;
II) Celluloid 190 195
2M zr. Child. He.Murant 9 72
111 111 Child. llr.tHiirant pf 91 102
IM I'i'i CrnrktT Wheeler 95 91
22 SS.I Crocker Wheeler pf ,102 105
112 110 Pel l.srk A We.t Coal 170 115

II II', l!ll,plt" Sleel Ai Iron 44 47
1J Ilrneral lUkluc Co..., '

2.V, (lenrrnl Il.iklnE Co pf 40 43
117 l.--i Uroy Nat Te1 illtogMPh 5

S( 24 II telling Valley Produrta 3i
Ml tnternatloiiil a It r..'i 59

In', 17', Inieriiitlonal Silver pf ,107 Hill

li k.V) Michigan l.imertona 21 32
5J3 r n Mtchlcin l.lmeatone pf 21 25
Xv) -- l Neu Jertev Zinc new stock.. 3U ses
21" 2H oti. Kleiato- - 12 63

570 ;.'i Otla llleiator pf 93 31
111 117 I'help t)n,lc A Co 320 .1.10

2) 771 Pratt A Whitney Df 104 107
SI. llemlngton Tyree.rlter 1'i 12

Mi X", Ileinlnirton Tperlter lat pf,, 14 11

7in 71.. llemtnglon Tjpenrlter 2d pf., 47 49
llnyal linking I'ondrr pf 102 10157.1 0. l Safety Car Heating A Lighting 103

IvV., 1.'i. Mnser Manuf.i"turlnc ,275 210271 Tide Water nil .200 210111 Waprler Vleo 40
1 J3 111 Worrier tlleu pt II ii!IS Dollar, a ahars.5 4l
42 11

110
RAILWAY EQUIPMENT BONDS.

(Quoted en a perrentace hatla,)
MHturlty. Ilate. III. I

Itillimore A Ohio tJlt. V io. I.f,
Huff, lliicli A Pill. rijii-K- i 4'l 4 71Pld. Allied Canadian i'aiilli' IM4-2- 4', 4 .V,

4S ir, 'lie.rt . ake Olilo lt .a 41. 4 .VI
J9.V 4 0.', Chi A Northwest, ru I'i 2.1 4', 4 23

10 20 Clil. K I A Pa. ill lrPS.27 4',-- f. ,.l
20 4 0 ('III. M I. A N O. 11H 21 5 4 4.1

,172 1. li, IT C. C A St 1, .19111 29 A I 2
! II' J licl.iwme A lluilinu f22 4H 4 :-

124 r l:n,- llallroad .PUti 20 il,i 4 M490 il.nnl Trunk . .. tc". t n; r. ci
7 Illiii'ii. Central . C',6 4 .13

220 I.iiiu.lllle A Naall.. pm : I, 4 r.
HO I.Ill vililifitiiii Central i'.ii",.:io 4 4.1
III 13 Mo, Knn.aa A Tevaa 19IS2.1 .1 4.5,)
7" in VII rl Pa.'IIV I9HI22 .1 r, 00(00 5n) Molille A Ohio ... HIC2I (', 4 70

100 110
.N V Central Line. I91K24 I', S 4 w

120 i:.--
.

Norfolk A We.trrn. llll.I.Nl ,11 4. .
10,1 10', N V. N II A Hon... tiiii-2- P, 0 4 50

70 si Ivnu (len Fieuht wis-'- . 4 21900 930 St l Iron Mt A Si. 11K 24 S fi2323 2 Air Line niH 2 5 4 (A
103 l.'j Sinitlierii Pacini' .... inn : 4 17
.in II .i;n So nil.. 111 llallnay... ok :i 4V, 5 LU):o .ITU

390 X'.i

IKS !'.'
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40 iiii LONDON MARKET.
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203 . 1.. I. ONI 'ON. I"e 7 -- Money abundant
10- no iltv IHsi'iilllit. Inolllieil In lis easy
t0l 4 2S Hie ilee'lno In ratra In .New Vnrlt.
200 133.) nioinluE'a new. had a il'preMtnc
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Nlnhero..

4

4

4

to.
nlllt
Till.

elTeot 1.11

tho .m.'k market, nltli Imalnet,. further
alrli-led- Home nnd fnrel&n fiillda weaker
lEiiiniiiilau nil and Mexican rail, tut
Hlilpplng ahsrra al 00 proflt liking
lllltdtera gnotl, TrUea nf American sharesere bright faaturei, Mlni,l, Kioiaa un,i
Teaa and flnulherti Pstitf., btng dlo.ipeoiultienl hi the trading, Market rloJiiialesdv. Au.trallan mlnra tatter on ru-
mor lhal thaComtiioniiealth (loverhniant Jn.
tended to remit portion nt Oin profit tax.
Conaola for monay rioted at 5I'; new tv,
per rtnt. war loan at 14. Money, 14 per
rant. Dlaeount rataa Short and Inraamonths bills. Il4ta4 Dr LtnL UdM

Hi. I Aai.
Cent l.vi IVi

Li
I if,'

in.
iw

221

Bar ,,1M bt
21

pf, 42
..ioo 110

lalvia tt Utben, 71.01.

. . lei
I'M

, mi
. !w

11

4

pf

a

0098LP OF WALL STREET.

Plaintive Orotrl of at Bear.
"The stock market Is no Hucharest,"

Ik lamented an operator, who yesterday put
out short lines In the expectation of a
bla decline following the reports from

4 Washington of tho possibility of a break
T with riermany over tho Arabia sinking.

Ho added that one could hammer and
1 hammer and yet prices would not give ,

way to any appreciable degree, and that
4 the Teuton annlei before Hucharest had

14 a cinch compared with tho work of tho
4 beara In their philanthropic efforts to I

4 push stocks to cheaper buying Icvelc.
4 The difficulty of the bears was well put

by a broker, who said "What's tho uro'
of looking for materially lower market
values Just so long tut tho publlo con- -

tinties to trade on largo margins wltlt
ample reserve, funds to meet demands
for additional margin. The publlo won't

4 be frightened. When tho banks call
upon tho brokers for more collateral
Against loans the brokers call upon their
customers for morn money, which Is Im-

mediately44 forthcoming. You can knock
stocks off n Utile, but they route buck,
tinil until coinciding happens to put 11

peimauent scare Into tho public there
will be no sustained bear market,"

I nr in l.onn Bond.
Washington repot Is that the Federal

farm loan banks will declare a 1101'.- -
000,000 bond Issue, to bo put out soon '

after tho banks open their doors for
bu.'lntss, probably In February, nnd that
the securities will bear between 4 and . '

per cent. Interest. 1'nder tli tetms of
the llollls bill, which provides capital
for agilcullural dcvclopuietit, to crcatu
11 Mandaiil lot 111 of Investment harmed
upon farm mortgages find to equalize
rules of interest upon farm loans, ten

r mom farmers may form a cooperative
farm loan nseoclutloti and borrow ftotn
the nearest Federal land batik half the
value of their fauns on long time tnor'-gage- s,

or Individual farmers may applyu fur assistance! to the land banks or a
14 land bank agent. The. tnnrtagages so
t. given will provide the security for the

Impels, ami although It It Is denied Unit
li the clovernment Is responsible for these,

farm motlgages, yet It supervises their
creation, tend 4 Its authority to eveiy de-

tail of the transaction and gives them
' at least the color of Its eieillt. Tho
1. bond are to be prepared by the Secre-

tary3' of the Treasuty and thn Coinp- -'

troller of tho Currency nnd slsncd by
tho Federal land board.

14 Will He Clnaaetl an (iovrriiinciil..
The farm loan bond will be l

14 by many people a c.overnnieiit l.ii.14 and as such they will represent the tlr-- r
24 In the history of the country n'

an Issue against real estate under lb"
supervision of tho (lovcrnment They
will be lawful Investments for Public anil
trust funds, for funds of the Federal re
serve eystcnt and to rccure tlovi rnmciit

1
I muney.

I line Way lit I'alcb Hot.
louht!e there are many person who

would be complimented to receive a tele,
grain f urn a Wall Street brokerage) firm
atmoiincltut that the llrm had icrcrvril

().l for them a certain amount of slock In
an undertaking promising great profits,
particularly if tho iccehers of the leloi-gra- m

never before had heard of tho
111 firm. It might tickle their fancy to be-- I
141 lleve that the firm had singled them out
MO as persons of euhstance and therefore I

SKI entitled to net In on the ground floor of
some hie speculation, hut It hardly would '

lot apjieal to conservative people. A house
711 In the financial community, not al'lcil '
410 with the Stock MxchatiKc. ha send-In- g
7M
s;i a telegram of this sort bioidcael. acopy of which with names d, leti.l fol- -los; "New Vork papcts of- -

ferlne K per cent, preferred Hock. Have
117 withdrawn for our customers thteo thou- -
414 sand shares, holding twenty for von.
41) Kxpect ovctsubacrlptlon and Ink New
IM Vork curb market advance. Kale this
111 year three million, profits ono million,

K'tlmatvil next year ten million. Profit.Ul thrro and a half million. Confirm nc.ciptutne wire." Tho firm apparently be- -
Hews the "sucker crop" Is in harvest.

141
111 Western Mnrlnud.
.511 Coininlsslon houses report
114 of Western .Maryland Mock on the basis
mi of the company's lln.ineiat reorganlx
III
27') plan and upon the marked Improve-

mentf 13 u eirulngw. which are limning on
too tho basis of more than 113,000,000 fjross
tv for the fiscal year, n compared with

Itt JHWi.Ouit In the car ended Jtmo 30,
4U bust, lu Runt, the first ear of the mm-- 1

1021 pany's operation, gross operating rev- -
4H tines were a .little more than M.iH'0,on
!) Net eirnliiKs after taxes for the four
u) month ended October .11 were at therate of $:.1iio,imi) for this fiscal ve.ir,ainlii.t iri.snn.unn i,,.t je.ir That ",lvi-deiit-

ls

on the new stocks proposed lu tin,
reoiganisatlon ate in immetli.it,! kIrhi,however, is imt pinli.ihlc. iltliouult p ici.

lucimiiou ivitii ine propcrtv believe
s (hat some time lu uis a (ILttihutiou onthe new 7 per cent, preferred may bo.possible. Under the plan of reorganlza.

tlon a new company will be formed withm.000,000 flist 7 per cent, preferred.,
1.59 110,000,000 second 4 per cent, preferred

nnd $50,000,000 common
And under the plan flS.OOO.OOO In
funded debt will be eliminated, whilethe fixed charges will he reduced to an
amount which the directors believe willbe safely within the minimum of earn-- 1
Ing In adverse years.

Gold MtTtmrnlt,
I Receipts of gold yesterday from Can-ad- a

9 added more than 111,000,000 to thesupply In this country and brought thntotal Imports from all source since .lan-unry 1 last to nbout L'i59.0i)0,0iHi, Ship-
ments of the yellow metal from here tothe Argentina are Increasing, but not toan extent that suggests any great total
lu comparison with the Inward move-
ment to this country for the account ofH tho Rntente Powers of Kuropo. The
movement to the South American repub-
lic In recent months has been In excess100U of 23,0O0,n00. Including metal now un-
der consignment. Just so long as

between the I'nlted States and
Hueno A.vres moves against this cotitt.try further substantial shipments from
here may be looked for. Our exchange
I sellltu-- at n material discount In
Hucnns Ayres. the ruling factor ofcourse being the extreme weakness In

AtkM sterling exchange In the South AmericanI 20 city.4
-- i

4 33
4 nn
I to neeord Rtrrl Price.
1 V)
4 : The nv crags price for steel products s
4 r.i now nt the highest level ever Wore
4 to In tho history of the, lndutrv nt4

4.M
to a llltlc more than 870 the Inti 'ton

4 r. which compares with f,9.S3 a week ago'
4 12 When the average was In the neighbor,
4.23 hood of $110 the ton Interests Identified!.

5
i.l
iV) with the trade asserted that quotation

4 43 on various product were at or near the
4.23 top. hut Just now there appears to bo no
4
4

710

03 steel man who Is willing to sav that the
4 OH iciei win 1101 ne snovcd sun higher. Tho
4 71 volume of pew business In steel continues
4 40 of record breaking proportions despite
4 20 the great advance In ptlcrs. with manv4.23 attractive foreign orders going bepsi,ij

for the reason that It phslcn!v Im.possible for the mills to ncvept thrin
Domestic rsll buying for 19v dellverv I

becoming general, sale In the Chicago
district, for Instance, taking up tho millcapacity there for the tlist half of thatjcar.

TORONTO CLOSING,

Hid A.k t, AtkBalle.r . . o;t lerr Lake o ' !''Dearer C, (.1 .17 '!- - Jills ,. !

nuffalo, , I A3 IMilnt.c . 1 ai l s
Can Oar 41 ri) 3.00 l,l,s'n; SVI t -- I
Cau C uf. (0.(4) tt.oo (IVrieii j. ,u ,70
Can HleeL.1,M. in cinuiic ,
ctAimn r, .25 .2.1 IKeiawa 8U11 .CO ,M
Conlagaa , 4.10 p.,w . icoiiasam ,s .tK'..CTrearn Ret .41 . IVIpond ,11 ,13
Kollltvcar.. .0 T.JJ IWrttlaufrr, .It ,13lot Petrol. .11 '.ISM

J. K. Rice, Jr. & Co. Will Sell
5.1 American Hawaiian M. .
.Ill American Kviiiaiiae Nul l flunk
AO Am. Iron & steel Com. A 'f,.
AO Kinplre Heel A Iron I'fil,
2.1 Knrmrrs Lean A' Iruat
i lirriiisn American In.iirnnr
SI.1 1 limranty Tru.t
M llerentes 1'onder Com.

loo National Fuel Una
AO Mebols Copper Com.
4.1 1'hrlim Hodge ft Co.
- raelllc Coii.t lat I'fd.
AO I'ralrle I'lpe Line
AO Mnger Vlsimfiirliirlna

IntiNarrtr Car Ilia. A l.lg,
:.1Mtotkton Hull, linn I'fd.

J.K. Rice, Jr.&Co., Will Buy
O'ni 1 ana, mill r M. lamia

AO I lillds I Rest.) I'fd.
Inn I'llnehflrld l out Com. ft Pld.
'?i EnV'!r,..f."r!. ,nm lnm-- l"""!till.. Com.
AO Farmer, lian A' Truat storli
S.I llermnnln In.ursn'o

100 lngerol.ltanl Com. ft rid,
J.V.Io.. Illvon rurllile
3.1 Mohawk alley

loOMIIIiken llro.. I'fd.
100 National Knel (

'2.1 IMd llomtnlon Meam.hlp
Ion Tliompaon.Marrelt Com. Tfd.lOOTajlor barton Iron ft Metl Cam
toil Woodward Iron Coin.

J. K.Rice, Jr.&Co.
rhon. 4001 to 4010 John. : Wall St X, T.

Wc Are Specialists In

North American

Pulp & Paper
COMMON SHARES

Traded in on .V. Y. Curb

Circular on Request

GwynneSros
:5 Broad St., N. V. Phone 333: llroiJ

"THE NEW YORK
CURB MARKET

nd flu rnnnivv maUnc tHiITillitlf
Thin rnpyriffhtt"! booklet lth hil( tn,
llcturi of tho Curt .Mur.t't u'i ro;mi

tSaVJrC3T.lITBl,SMt0 nnHtmm

UNITED VERUK EXT.
Cerrn tie I'u.io 4 allimel A Jerome
Howe Smlltl.l Hilt i I'lcrte trrmi

Cllir Market No. Ill uitt ,tc --

formation on ih abuto stucka. .U!Fn. 011 rcuuesi.

Thomas E. Donovan & Co.
llroker.

3.1 Broad St, N. 1 . I'hnne llrna.l 4.1

If You Are Interested
In food return, from antait iivat
meul., con ult our Inve.tniem Pa
Iiartmeiit for ape lal Informal on

T. E. NOYES & CO.
Intrslmtnt ecuriari

William M Ne Vork.

Ml T!(tit 'CO lean of Commrrnala'tl.'n
..i"X. I auituiiu e nuruivfill .11 V vmiinHin a rncniA

MAI IUNAL UAflK
'Kg Capital fiSurplut . $3,000,000
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IP 1 Rroidwiy, N. Y.
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MONTREAL CLOSING.

mi Ak
Allies ... 23 Cement
Hell in Irnnept r(
"rilllmn (1 I'. (Mm Iron
Call Car ,11 I Pont Ir 111 pf
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PARI3 MARKET.
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latniloi), 27 francs Ai, leullliir- - I V
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